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yesterday, 
Chairman 


Savoy Hotel, London, W.C., 
Godfrey C. Ishacs (Deputy 
Managing Director) presiding. 
The Secretary (Mr. H. W. 
notice convening the meeting, 
report of the auditors 

The Chairman—Ladies and gentlemen, 
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war is at an end, 
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The twenty-second ordinary general meeting 
of sharcholders in this company was held at the 
Mr. 
and 


read the 
and also the 
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but the duties and respon- 
sibilities of some have not yet ceased. Amongst 
that number is our illustrious Chairmen, Senetor 
Marconi, who, as a Peace delegate at the Paris 
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and patent rights, to two-thirds 
of this Chinese National 

pany. That company has a monopoly of the 
supply and mainienance of all wireless tele- 


} staph apparatus in China. 


There are other companies in the course of 
formation in other parte of the world, about 
which I hope to be able to say more to you 
next year, 


THE CANADA COMPANY. 


Although the Marconi Wireless Telegraph 
Company of Canada has made good progress, it 
has not yet been able to pay a dividend. We 
have long felt, ae I think I haye told you 
before, that some reeonstruction that com- 
pany was necessary, and I am glad to be able 
to tell you that we have now agreed with 
the Canadian Company that their capital, 
which consists of a million shares of $5 each, 
shall reduce ite capital by halving the nominal 
value of the shares, making their ehares $2) 
each, inetead of $5, and that 500,000 new shares 
of $2, each shall be created. An agreement 
has now been entered into, under which we 
have agreed that we will purchase 400,000 of 
the new shares, and that the long-outstanding 
indebtednes of the Canadian Company to this 
company, which has always eo severely handi- 
capped the Canadian Company, shall 
hquidatead. The company, as a result of 
these arrangements, have a clean sheet and a 
substantial working capital. Subject to the 
general meeting of shareholders, which is being 
convened at once, approving these recommenda- 
tione—as I have no doubt they will—they will 
be promptly put into execution. There was 
but one thing more in our opinion to ensure 
the successful future of the Canadian Company, 
and that was an able and energetic managing 
director, with knowledge of the wireless tele- 
graph business. I am glad to be able to in- 
form you that we have secured such a man in 
Mr. Arthur Moree, and the Canadian directors 
have accepted our recommendation, and ap- 
pointed him managing director Uniess the 
departures of steamers for Canada are etil! 
should be well on his way to take 
up he duties. I shall be surprised and 
disappointed if we do not now eee a marked 
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ACTION AGAINST THE GOVERNMENT. 
In these circumetances, ISdies and gentle- 
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| the French Company had the right of use of the 
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vernment Department under Petition of Right, 
you will not be surprised that we have again 
been driven to commence new 5, an 
are threatened once more with being forced 


legal costs, and wasting the time of the im- 
run the vast machinery of our world-wide 
energy and time are required to successfully 
ru nthe vast machinery of our world-wide 
organisation. And this leads me to the proceed- 
ings which have recently terminated. I do 
not want to take up time now by repeating at 
any length the history of the contract for the 
Imperial chain of wireless stations, but I would 
remind you that the trouble commenced in 
1910, wheh we asked for a licence to build 
stations at our Own expense, creating a wire- 
less chain of telegraph communication through- 
out the Empire, resulting im the contract of 
1912. This was followed by tle contract of 1915, 
repudiated at the end of December, 1914. Ne- 
gotiations continued for years. Terms of a new 
contract were offered to the company in substi- 
tutionsof the 1913 contract by way of settle- 
ment, which the company accepted. The draft 
contract, however, was never forthcoming, and 
finally we despaired of ever arriving at a settle- 
ment, and proceedings were taken under the 
Petition of Right. Judgment was given in 
favour of the company in March, 1918. The 
damages had to be assessed by an arbitrator. 
A judge ot the High Court was appointed, con- 
ditionally, upon both sides agreeing that there 
should be no appeal, and the award has recently 
been announced. The hearing lasted eighteen 
days, during which many of us had to sit con- 
tinuously m court, and commence our day's 
work when the court rose. When you bear in 
mind that the Post Office contended that the 
value of the contract wae £47,500, or, m the 
most favourable circumstances, £50,000, von 
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French stations by up to date inventions 
which had proved to be far more efficient; (4) 
that the French Government could not build 
stations for commertial purposes without using 
the patents of the French Company; (5) that 


ang the Marconi 
Company owned the British rights of all the 
(Applause.) The 
case. Their own witness, Mr. Swinburn, an 
eminent scientific expert, said that the Mar- 
coni Company had made great improvements 
in wireless telegraphy in recent years, and still, 
led the world ih the development of the art. 
(Applause.) Mr. Justice Lawrenee, in giving 
his award, said that it represented the full 
Royaity which he thought the company would 
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eight years specified by the contract. This 
meant, after hearing all the evidence, the 
learned judge was satisfied that (1) the spect- 
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If the Post Office ahd the company had failed 
to arrive at an agreement in consequence of a 
genuine divergence of opinion as to the value 
of the contract, one might have hoped and } 


expected that the learaed judge s award would 


have opened the way to a simple and straignt- 
forward course in the interests of the country 
One might have thought that the Post Office 
would have said to the company— Now that 
this matter is sctiled, and the value of the 
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